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FINANCIAL RESULTS SECOND QUARTER 2024

•

•

•

•

Income Statement 2Q-2024 2Q-2023 Var. CR % Var. RR %

Fee and commission income 245 222 11.6% 10.2%

"Encaje" return 10 23 -56.7% -55.0%

Net Equity Method result 2 3 -37.2% -45.4%

Other operating income 3 17 -78.3% -80.6%

Operating Income 260 265 -0.1% -1.7%

0.0%

Insurance Margin 0 14 N/A N/A

Total operating expenses -184 -168 9.5% 9.7%

Operating Income 76 112 -28.5% -31.8%

Net financial result -10 -4 90.4% 145.5%

Net financial derivatives and Fx 1 1 -16.8%

Income before tax 67 109 -34.5% -38.4%

Income tax expense -25 -36 -32.1% -31.8%

Discontinous operations 1 1 -47.7% -56.0%

Net Income after tax (before minoritary interest) 43 74 -36.0% -41.9%

Minoritary Interest 9 10 -20.5% -13.6%

Net Income (after minoritary interest) 34 64 -39.0% -46.3%
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YEAR-TO-DATE RESULTS 2024

•

•

•

•

•

Income Statement June 2024 June 2023 Var. CR % Var. RR %

Fee and commission income 487 436 10.6% 11.6%

"Encaje" return 45 43 -7.4% 2.8%

Net Equity Method result 4 5 -13.0% -23.7%

Other operating income 35 24 30.3% 41.3%

Operating Income 570 509 9.8% 11.9%

0 0

Insurance Margin 9 17 -40.7% -49.3%

0 0

Total operating expenses -365 -329 8.2% 11.0%

0 0

Operating Income 213 197 8.7% 8.2%

0 0

Net financial result -19 -12 20.9% 59.8%

Net financial derivatives and Fx -3 3 N/A N/A

0 0

Income before tax 192 189 2.7% 1.8%

Income tax expense -61 -62 -5.7% -1.5%

Discontinous operations 6 2 295.7% 189.2%

Net Income after tax (before minoritary interest) 137 129 10.8% 6.5%

Minoritary Interest 22 22 -10.8% 1.3%

Net Income (after minoritary interest) 116 107 16.2% 7.6%
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SAVINGS AND RETIREMENT SEGMENT

•

•

•

•
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•

•
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SURA INVESTMENTS SEGMENT

•

•

•
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• Controlling Net Income reached USD 116 MUSD as of June 2024, reflecting a 16.2% growth compared to the
previous year. This increase is primarily driven by strong operating performance, attributed to the net results of the
Savings and Retirement and SURA Investments businesses, which posted cumulative increases of 6.1% and
130%, respectively, as of June 2024.

• Profitability levels at SURA Asset Management continue to expand, with ROE increasing from 8.5% to 9.0%, and
ROTE rising from 26.2% to 26.9% compared to June 2023.

Ajusted ROE (%) Adjusted ROTE (%)
Highlights
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