Sura Asset Management S.A. and Subsidiaries
Consolidated Income Statement

(Stated in thousands of US dollars)

September 30th

sura =

ASSET MANAGEMENT

Gross premiums

Net premiums

Claims

Wealth tax

F|nanC|aI lncome

Financial expense

Derivative income

Income tax, net

Attributable to:

B 2019 2018
Revenues from contracts with clients 523.222 534.318
Investment income 9.172 1.058
Gains and Iosses at net fair value 455 253
Income from legal reserve 98.381 21.803
Income from the equity method applied to assaciates and joint ventures 53.761 32.182
Other operating revenues 7.014 2.737
Ope-ratin._g_.i_r_lgprne - fund and pension management 692.005 592.351
158.837 290.254
Premiums Eeded to reinsurers {8.458) {11.739)
150.379 278.515
Income fmm investments underpinning insurance reserves 94.847 85.231
Fair value—é;'ii‘ns and losses from investments backing insurance reserves, net 64.982 14.748
i (186.726) (231.541)
Movem;.'nt in reserves (71.072) (110.913)
Insurqr!gg_operatmg margin 52.410 36.040
Administrative and selling expense (398.853) (382.137)
Deferred acquisition costs (DAC) 210 (6.024)
' (92) (130)
Total operating and administrative expense (398.735)| (388.291)
Operating earnings 345.680 240.100
12.817 13.050
(54.716) (41.616)
(1.103) (2.437)
tExpEnSeTl;‘ll:omE on exchange differences, net 9.446 11.687
Net earnlngs before income tax from continuing operations 312.124 220.784
ax, ne (103.116) (66.794)
Net incor_n;'l;r the year from continuing operations 209.008 153.990
Net incp___rr:\_ge_‘_for the year from discontinued operations (28.221) 12.085
Net income for the year 180.787 166.075
Controlling interest 180.494 165.966
Non-controlling interests 293 109 |
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Sura Asset Management S.A. and Subsidiaries
Consolidated Statement of Other Comprehensive Income
{Stated in thousands of US dollars)

September 30th

sura =

ASSET MANAGEMENT

2019 2018

Net inmm_e: fcr _the year

180.787 166.075

Other wr_i'_z_i_:!;'eﬁlensive income to be reclassified to profit or loss in subsequent years:

Translation differences

(26.614)]  (133.248)

Net (losses) gains on cash flow or net foreign investment hedges

{19.718) {6.076)

Net (losses) gains on debt instruments measured at fair value through other comprehensive income

(38) (1.535)

Other comprehensive income to be reclassified to profit or loss in subsequent years

(46.370))  (140.859)

Other comprehensive income not be reclassified to profit or loss in subsequent years:

Revaluations of tangible assets

1.593 3.755
Surplus vi_a‘the equity method (82) (835)
Measureﬂ actuarial gains (losses) from defined employee benefit plans - -
Net otf_lé;'-comprehenslve income not to be reclassified to profit or loss in subsequent periods 1.511 2,920

Othef Eh[liéél_‘lenslve income for the year, after tax

(44.859) (137.939)

Totai_ du_m_;_mflensim income for the year, net of tax

Attributable to:

Controlling interest

Non-controlling interests

135.928 28.136
135.749 28.274
179, (138)

Carlos Esteban Ogdendo
Representante Legal
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Sura Asset Management 5.A. and Subsidiaries
Consolidated Statement of Cash Flows

(Stated in thousands of US dollars)

September 30th

sura =

ASSET MANAGEMENT

1 2015 2018
' Operating activities
' Net income far the year from continuing operations 209.008 153.990
ENet income for the year from discontinued operations {28.221) 12.085
|Net Income for the year 180.787 166.075
| Adjustments to reconcile earnings before income tax with net cash flows:
|Income tax, net 103.116 66.794
EDepre:laticn of property and equipment 19.105 8.406
| Amortizations of intangible assets 40.632 40.984
|Amortizations of Deferred Acquisition Costs {DAC) 45.725 48.313
|Gains and losses at fair value, net (169.816) (31.602)
'Financial returns at amortized cost {43.630) (136.575)
fAl:crued interest 52.785 38.231
iUnreaIized exchange differences (55.593) 13.576
| Impairment losses on financial assets 91 249
|Income from the equity method applied to associates and joint ventures (53.761) (32.182)
|Effect of exchange differences on sale of Seguros de Rentas Vitalicias Chile (1.359) -
|Effect of exchange differences on sale of Seguros de Vida México 5.315 -
'Other changes in equity 136 -
E:\djustrnents to working capital:
|Decrease in accounts receivable and other assets 34.290 7.059
ilm:rease in Deferred Acquisition Costs (DAC) (45.934) (42.289)
I? Decrease (increase) in reinsurance assets 1.485 (4.566)
flncrease in technical reserves 70.363 164.272
|(Decrease) increase in accounts payable and other liabilities {8.799) 41.288,
| Translation differences 79.786 (12.057)
|Paid income tax (82.743) (81.042)
Non-current assets held for sale - 11.972
Net cash flows sourced from operating activities 171.981 266.906
1
'Investment activities
iDecrease in investments in associates and joint ventures (dividends) 19.956 33.837
|Product of subsidiaries sale 204.309
|Acquisitions of properties and equipment (7.221) (5.001)
|Decrease in investment properties - (132)
{Increase) decrease in financial Instruments {19.793) 10.748|
Acquisitions in intangible assets (10.987) (7.210)
{Non-current assets held for sale - (17.286)
|Net cash flows sourced from Investing activitles 186.264 14.956
iFIrlanclng activities
'Payment of dividends to shareholders (120.466) (61.749)
Payment of dividends to non-controlling interests (121) (356)
:I:nans received - 45.563
|Loans paid (13.950) (96.343)
\Payment of lease liabllities (15.064) -
|Hedging transactions {79.665) {22.761)
|Interest paid {23.670) {19.453)
Net cash flows used for financing activities (252.936) (155.099)
Increase (decrease) in cash and cash equivalents 105.196 123344
|Effect of exchange differences 113| 3.419
|Cash and cash equivalents at January 1 175.698 97.993|
a I
|Cash and cash equivalents at September 30 281.007 224.756

0s Esteban Ogdendo
Representante Legal
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Contador Publico
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